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INDEPENDENT AUDITOR'S REPORT
To the Committees of Suwannimit Foundation

Opinion

We have audited the financial statements of Suwannimit Foundation, which comprise the statement of
financial position as at 31 December 2023, and Income and Expenditure Statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the project as at 31 December 2023, and its financial performance for the year
then ended in accordance with Thai Financial Reporting Standards for Non-Publicly Accountable

-Entities.

Basis for Opinion

We conducted our audit in accordance with Thai Standards on Auditing. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the foundation in accordance with the Code of
Ethics for Professional Accountants including Independence Standards issued by the Federation of
‘Accounting Professions (Code of Ethics for Professional Accountants) that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with the
Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards for Non-Publicly Accountable Entities, and for

such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the foundation °s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis™of accounting unless management either intends to liquidate the
foundation or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Thai Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

SP Auditing & Consulting Co., Ltd.

www.spaudit-consult.com
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As part of an audit in accordance with Thai Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the foundation's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the foundation's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the foundation to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

The engagement partner responsible for the audit resulting in this independent auditor’ s report is
Miss Sudathip Prachayasakul.

Sl

Miss Sudathip Prachayasakul
Certified Public Accountant Registration No.10011

SP Auditing & Consulting Company Limited
283 Rattanakosin road, Soi 1 Watkate, Mueng, Chiang Mai

8 March 2024

SP Auditing & Consulting Co., Ltd.
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Suwannimit Foundation
Statement of Financial Position

As at 31 December 2023

Assets Note

2022

Current assets

Cash and cash equivalents 4

(in Baht)

12,874,490.08

29,156,253.59

Other receivable - 2,448.00

Other current assets L) 196,454.00 651,541.90
Total current assets 13,070,944.08 29,810,243.49
Non-current assets

Property, plant and equipment - net 6 49.069.226.61 48.767,973.27

Current investments 7 200,000.00 200,000.00
Total non-current assets 49,269,226.61 48,967,973.27
Total assets 62,340,170.69 78,778,216.76

President of the Foundation“..vy ......... W r.Vichai Chokevivat)

The accompanying notes are an integral part of these financial statements.



Suwannimit Foundation
Statement of Financial Position (continue)

As at 31 December 2023

Liabilities and Fund balance

Current liabilities
Other accounts payable
Other current liabilities

Total current liabilities

Total liabilities

Fund balance
Common fund

Balance of common fund

Total fund balance

Total liabilities and fund balance

President of the Foundation....\)..?ﬁ..................

Note 2023 2022
(in Baht)

8 141,534.15 120,400.71

9 299,600.00 -
441,134.15 120,400.71
441,134.15 120,400.71
10 200,000.00 200,000.00
11 61.699.036.54 78.457.816.05
61,899,036.54 78,657,816.05
62,340,170.69 78,778,216.76

weeeeer (Mr.Vichai Chokevivat)
2

The accompanying notes are an integral part of these financial statements.



Suwannimit Foundation

Income and expenditure Statement

For the year ended 31 December 2023

Income

Fund received and Donation income

Others income

Total income

Expenses

Personnel expenses

Supplies expenses

Program activities expenses

Others expenses

Income tax expenses

Total expenses

Income higher (lower) than expenses before

depreciation expenses

Depreciation expenses

Income higher (lower) than expenses for the year

Note 2023 2022
(in Baht)
12
70,065,100.09 111,402,619.52
14,514.34 31,791.84
70,079,614.43 111,434,411.36
13
3,777,359.09 3,096.,547.00
724,196.96 1,026,016.43
76,919,888.06 92,445,820.14
1,266,384.29 1,187,142.22
1.451.44 3,179.10
82,689,279.84 97,758,704.89
(12,609,665.41) 13,675,706.47
3.293,946.66 3,148,654.49
(15,903,612.07) 10,527,051.98
(Mr.Vichai Chokevivat)
3

The accompanying notes are an integral part of these financial statements.



Suwannimit Foundation
Statements of changes in common fund

For the year ended 31 December 2023

Balance at 1 January 2022
Income higher than expenses for the year

Balance at 31 December 2022

Returned of fund balance to donors
Income lower than expenses for the year

Balance at 31 December 2023

President of the Foundation

The accompanying notes are an integral part of these financial statements.

Note

14

Common fund

Accumulated of
income higher

than expenses

Total

common fund

(in Baht)
200,000.00 67,930,764.07 68,130,764.07
- 10,527,051.98 10,527.051.98
200,000.00 78,457,816.05 78,657,816.05
- (855,167.44) (855,167.44)
- (15,903.,612.07) (15.903.612.07)
200,000.00 61,699,036.54 61,899,036.54
(Mr.Vichai Chokevivat)
4



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

These notes form an integral part of the financial statements.

1 General information

Suwannimit Foundation ("the Foundation") was incorporated in Thailand on 27 April 2010, Registration number
Kor Tor 1954. Its registered head office at 702 Moo 1, Tha Sai Luad Sub-district, Mae Sot District, Tak.

The objective of foundation as follows;
1. To provide educational assistance, social and health service for the displaced and the underprivileged in

Thai - Myanmar border area.
. To strengthen the network and understanding of local communities and organizations (Thailand-Myanmar).

(S

3. To strengthen the capacity and strength of the community for self-development and coexistence in
a peaceful and sustainable manner.
4. To collaborate or cooperate with other charities organization for public benefits.

5. Not operate any action relevance with political.

2 Basis of preparation of the financial statements

(a) Basic of preparation
The financial statements are prepared in accordance with Thai Financial Reporting Standards for Non-Publicly
Accountable Entities (“TFRS for NPAEs™) (Revised 2022) which was announced by Federation of

Accounting Professions (“TFAC™) on announcement no.20/2011, on 12 April 2011, including related
interpretations and guidelines promulgated by TFAC and with generally accepted accounting principles in

Thailand as below;

Thai Financial Reporting Standards (TFRS for Thai Financial Reporting Standards for Non-Publicly

NPAEs) Accountable Entities (" TFRS for NPAEs")

TFAC on announcement no.13/2012 Additional requirements for compliance TFRS for NPAEs
TFAC on announcement no.14/2012 Practice of adaptation TFRS for NPAEs

TFAC on announcement no.29/2011 Description of compliance with TFRS for NPAEs

TFAC on announcement no.42/2020 Additional requirements for compliance TFRS for NPAEs

for Property, Plant and Equipment and Investment
Property

The financial statements are prepared in accordance with the announcement made by Department of Business
Development on 28 September 2011, which is a regular of the Brief Particulars in the Financial Statements

B.E.2543

An English translation of financial statement was prepared from the statutory Thai language financial
which are issued for domestic reporting purpose.

(b) Basic of measurement
The financial statements have been prepared on historical cost basis.

President of the Foundation.......\j.\../........

wevmrereeee(Mr.Vichai Chokevivat) 5



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

(c) The currency of financial statement
The financial statements are presented in Thai Baht.

(d) Provision and judgments
The preparation of financial statements in conformity with TFRS for NPAEs requires management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

3 Significant accounting policies
Significant accounting policies are summarized as follows:

(a) Foreign currency transactions
Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates
of the transactions. Assets and liabilities denominated in foreign currencies which are outstanding at the year
are converted into Baht at the exchange rate prevailing as of those dates. Foreign exchange differences arising
on translation are recognized in the statement of income.

(b) Cash and cash equivalents
Cash and cash equivalents consisted of cash on hand, cash at bank and highly liquid short-term investments

with original maturity of three months or less and not subject to withdrawal restrictions.

(c) Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses (if any).

Depreciation
Depreciation is charged to the statement of income on a straight-line basis over the estimated useful lives of
each part of an item of property and equipment. The estimated useful lives are as follows:

Buildings and Building improvement 20 years
Office equipment and Furniture & Fixture 5 years
Vehicles 5 years

No depreciation is provided on land.

(d) Other accounts payable
Other accounts payable are stated at cost.

President of the Foundaiion.....w\}..,f...,mw...(Mr.vichai Chokevivat)



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

(e) Revenues
Revenues is recognized in the statement of income as it accrues.

Fund received and Donation income
Fund received and Donation income is recognized as received .

Other income
Other income is recognized in the statement of income as it accrues.

() Expenses
Expenses are recognized in the statement of income as it accrues.

(g) Income tax
Under the Revenue Code. the Foundation has calculated corporate income tax at rates of 2% and 10% of gross

income before deduction of expenses except money or donation income which is tax exemption.

4 Cash and cash equivalents

2023 2022
(in Baht)
Cash at banks - current account 1,814,547.87 17,134,391.79
Cash at banks - saving account 11,059,942.21 12,021,861.80
Total 12,874,490.08 29,156,253.59

As at 31 December 2023, cash at bank-saving account 's foundation amount million 11.25 Baht, was not

represented in financial statements. According to, the ownership's bank is a other related project.

5 Other current assets

2023 2022
(in Baht)
Advance payment 182,423.00 461,000.00
Others 14,031.00 190,541.90
Total 196,454.00 651,541.90

President of the Foundation..,.y.....J..,..M\fichai Chokevivat)



Suwannimit Foundation

Notes to the financial statements

For the year ended 31 December 2023

6 Property, plant and equipment - net

At Cost

Land and land
improvement

Building and building
improvement

Office equipment and
Furniture & Fixture

Vehicle

Asset under construction

Total Cost

Less Accumulated Depreciation

Building and building
improvement
Office equipment and
Furniture & Fixture
Vehicle

Total Accumulated
Depreciation

Net book value
Depreciation expense

7 Current investments

Cash at financial institutions - fixed deposit 36 months

Total

8 Other accounts payable
Accrued audit fee
Other accrued expenses

Income tax payable
Total

President of the Foundation.......\/ .......................................................

At Movement during the year At
31 December Additions (Disposals) 31 December
2022 2023
(in Baht)
3.744.794.00 - B 3.744,794.00
61.409,465.78 5.992.,000.00 - 67.401,465.78
1,118.351.50 - - 1,118.351.50
2,853.500.00 - - 2,853.500.00
2,396,800.00 (2,396.800.00) -
71,522,911.28 5,992,000.00 (2,396,800.00) 75,118,111.28
(18,993,670.93)  (3.200,803.66) - (22,194,474.59)
(907,767.08) (93,143.00) (1,000.910.08)
(2.853.,500.00) - - (2.853,500.00)
(22,754,938.01)  (3,293,946.66) - (26,048,884.67)
48,767,973.27 2,698,053.34 (2,396,800.00) 49,069,226.61
3,148,654.49 3,293,946.66
2023 2022
(in Baht)
200,000.00 200,000.00
200,000.00 200,000.00
2023 2022
(in Baht)
70,000.00 70,000.00
55,221.00 31,433.00
16.313.15 18,967.71
141,534.15 120,400.71

(Mr.Vichai Chokevivat)



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

9 Other current liabilities

2023 2022
(in Baht)
Retention 299.600.00
Total 299,600.00
10 Capital

Capital consisted of a donation amounted to Baht 0.20 million.

W O™

President of the Foundation........%... e e (Mr.Vichai Chokevivat)



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

11 Balance of common fund

Beginning Total Total Others Ending
Fund/Name of Funders Balance Revenues Expenses Adjustment Balance
Restricted'Conditional Funds (in Baht)

03 Land. Building & Equipment

Cost 71.522.911.28 - - 3.595.200.00  75.118.111.28

Depreciation (22.754.938.01) - 3.293.946.66 - (26.048.884.67)

Net 48.767.973.27 - 3.293.946.66 3.595.200.00  49.069.226.61
02 SNF Registered Fund 200.000.00 - - - 200.000.00
31 MTC_ECD-Invoicing 608.611.00 986.463.00 481.060.00 (1.098.885.00) 15.129.00
34 Mae Tao Clinic 140.000.00 60.000.00 232.200.00 - (32.200.00)
37 Luxembourg Gov't 4.162.752.10 5.673.715.00 4.648.850.67 - 5.187.616.43
43 One Percent Fund 167.782.60 48.882.00 20.000.00 - 196.664.60
44 Income Generation 97.519.50 - - - 97.519.50
47 Admin Fund 1.253.144.74 3.361,264.70 2.626.673.01 (500.000.00) 1.487.736.43
49 PLAN Int'l TH 13.556.38 2.178.215.04 2.049.969.88 - 141.801.54
53 Safe Child Thailand 1.098.184.80 2.064.085.53 2.786.909.62 - 375.360.71
54 Ministry of Foreign Affairs.Taiwan 76.172.95 - 76.172.95 - -
56 Cotton on Foundation 1,996.608.26 1.832.704.00 3.468.775.26 - 360.537.00
58 CPPCR/MTC 44.996.88 206.800.00 248.160.00 - 3.636.88
61 Thailand Institute of justice 52.414.00 - 45.163.00 - 7.251.00
62 PLAN Int'l MM-SIDA 48.418.64 6.267.119.16 5.459.664.00 (83.970.64) 771.903.16
66 PLAN Int'l MM-UNFPA 285.645.80 - 6.462.00 (279.183.80) -
68 Reserved Fund 800.000.00 - - - 800.000.00
69 Scholarship Fund 6.528.74 - 2.200.00 - 4.328.74
70 University of Victoria - 7.828.11 - - 7.828.11
72 Community Partners International 284.590.40 100.000.00 292.957.00 - 91.633.40
73 FIGHT For SIGHT 70.427.80 - 70.427.80 - -
74 UNICEF 2.029.460.24 5.813.600.00 7.284.841.04 (152.813.00) 405.406.20
76 Watsi BCMF 27.855.12 6.988.896.93 7.016.752.05 - -
81 Embassy of Japan-GGP 2,155.789.00 - 25.000.00 (2.130.789.00) -
82 UNICEF-WASH 10.516,963.76 12,679.715.00  27.343.998.50 - (4.147,319.74)
83 IRC-DFAT - 528.188.50 483.232.79 - 44.955.71
84 UN-Women 1.013.024.00 15.750.00 1.028.774.00 - -
85 UNOPS-AHF 1.918.929.00 10.417.621.51 11.677.235.63 - 659.314.88
86 IRC_PRM - 788.476.63 770.317.00 - 18.159.63

President of the Foundation (Mr.Vichai Chokevivat) 10



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

11 Balance of common fund (continue)

Beginning Total Total Others Ending
Fund/Name of Funders Balance Revenues Expenses Adjustment Balance
Restricted Conditional Funds (in Baht)
88 Emergency Reserved Fund - 60.170.14 129.462.20 500.000.00 430.707.94
89 APCASO FOUNDATION - 4.333.620.00 4.333.620.00 - -
90 UNOPS-MTBA - 5.151.984.75 - - 5.151.984.75
Total Restricted/Conditional 77.837.348.98  69.565.100.00  85.902.825.06 (150.441.44)  61.349.182.48
Unrestricted/Unconditional Funds
General Funds 842.151.94 514.514.43 78.950.00 (704.726.00) 572.990.37
Total 842.151.94 514.514.43 78.950.00 (704.726.00) 572.990.37
Total funds before adjust income
tax expense 78,679,500.92  70,079,614.43  85,981,775.06 (855,167.44)  61,922,172.85
Income tax expense adjustment (21.684.87) = 1.451.44 - (23.136.31)
Total Funds 78,657,816.05  70,079,614.43  85,983,226.50 (855,167.44)  61,899,036.54

President of the Foundation.... ke W

(Mr.Vichai Chokevivat)

11



Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

12 Income

Fund received and Donation income

Fund received from donors

General donation

Other income

Interest income

Other income

Total

13 Expenses

2023

(in Baht)

66,554,953.30

109.446,748.64

3,510,146.79 1,955,870.88
70,065,100.09 111,402,619.52
14.514.34 31,791.05

- 0.79

14,514.34 31,791.84
70,079,614.43 111,434,411.36

Expenses classified by project for the year ended 31 December 2023 were shown in Appendix-1.

\
| A\
President of the FOUNATHON. . uerimssseissisermos cbvsssisss winsnss

A

(Mr.Vichai Chokevivat)
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Suwannimit Foundation
Notes to the financial statements
For the year ended 31 December 2023

14 Returned of fund balance to donors

Fund/Name of Funders
34 Mae Tao Clinic
49 PLAN Int'l TH
66 PLAN Int'l MM-UNFPA

74 UNICEF
Total

President of the Foundation....U...o{................

sieeereenee(Mr. Vichai Chokevivat)

2023
(in Baht)

339,200.00

83,970.64
279.183.80
152.813.00
855,167.44



